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Ao
f-H BEXAI,I PAIIT4OB
TIPEACEAATEJI HA
48-OTO HAPOAHO CbEPAHITE
HA PETIYB JII,IKA EbJIIAPI,Ifl

Ao
I,IHx. flHKo lZor4anon
KMET HA
OE III}IHA BEJII,{KI,I TIPE CJIAB

{acr I. florcaa4naHe orHocHo oA[Ta Ha KoHcoJrrrAr.rpaurrfl QuuaHcon orrrer

Muenue

Cuersara \aurara LI3BbpIxu $uuaucon oAur Ha KoHconnAr4pa:atfl roAr.rrxeH Sunaucon
orqer ua o6uluna Belzxu flpecran, cbcrorrq ce or KoHconr4Ar.rpaH 6a;lasc rru 31 4exenanpu
2021 r., KoHcon[IAIzpaH orqer 3a rrprrxoArrre r,r pa3xo rvrre, KoHconurr4paH orqer 3a KacoBoro
I'I3nbnHeHI,Ie na 6roANera, cMerKLITe 3a cpeAcrBara o:r Enponeilcrcus, cblo3 t4 cMerKr4Te 3a
rryxAI,I cpeAcrBa 3a foAI,IHara, 3aBbplxBarrla Ha ra3u ,'ara, KaKTo r,r [pHnoxeHr,re K},M
KoHcoJIHAIrpaHufl Suuaucon orqer, BKnrcqureJluo rtoqcHeH:afl, 3a rlpunaraHara crreroBo.qHa
TION14TI,IKA.

Cuersara rilJlara u3pa3flBa MHeHHe, qe flpvnoxetuflT KoHcoJII.rAHpaH roAprrrreH

SIaHaucoe orr{er raBa BrpHa a r{ecrHa rrpeAcraBa 3a KoHcoJrr.rAlrpaHoro Suuancoeo
ctcro.f,Hlle Ha o6uuna Beruxu flpecran KbM 31 AeKeMBpu 2021 r. v 3a Hefisure
KoHconLIAI4paHLI Sunauconn pe3ynrarl4 or 4eftuocrra h KoHcoJrr{Ar.rpaHtrre i napzuulr
llorollu 3a roII,IHara, 3aBbprrlBalrla Ha ra3u 4ara, B cborBercrBrre c flpvnoxuMara o6ula
paMKa sa $nnaucoBo ort{I4TaHe B uy6:rnuHur ceKTop, Ko.f,To ce cbcrotr or craHAapr}rre,
yKazaH;aflTa H cMerKorlnaHa rlo .m.164, an. I u 3 or 3axonazany6turrHr4Te Srauaucn.

Eara :a u3pa3qBaHe Ha MHeHHe

Cuersara rilJlara LI3BT,pIxu oAI,ITa B cborBercrBrae cbc 3axosa ga CN{e:ruara rranuta u
MCBOI4 (1003-1810). OrroBopHocrlrre Ha CnaerHara rrirrrara cbrnacHo MCBOI4 (1003-
l8l0) ca orlucaHlr,qolbnHl4rerlHo B pa3.[ena Omzoeopuocmu Ha C.vemuama na]tama 3a
oduma Ha KoHco.tltdupauun $uuaucoe omqem or Hacrorulu, AoKnar. Cuersara ranara e
He3aBHcLIMa or o6rqnsa Belura flpecaan B ctorBercrBrae c Emuquun xodexc ua Cyemuama
na.lama, KaTo T' I,I3II6JIHIT LI CBOLITe Apyrl4 eTUqHH OTTOBOpHOCTT.T B CbOTBeTCTBT4e C TO3r4

KoIeKc. Cuetnara raJrara cilura, qe nonyqeHr,rre o.4urHlr AoKa3areJlcrBa ca AocrarbrrHl4 rr
yMecrHr4, 3a Aa ocurypn 6aza 3a u3pa3flBaHe Ha MHeHrre.

Ilpanuo ocHoBaHrre 3a rr3BbprrrBaHe Ha oAr{Ta

Cueruara rlaJlara H3BbpIxI4 oAHTa Ha ocHoBaHile qJr. 54 or 3aroua :a Clrernara
rrarara, flporpauara 3a oALITHara Aefinocr na Crr,retrara nirnara ua Peny6lzra Eurap;g1fl 3a
2022 r. rI B LI3n'brrHeHrIe na 3anoseA }le 0I-01-03-132 or 03.10.2022 r. na fopzqa
fpruvapona-Koxapeea, 3aMecrHuK-nperceAareJr Ha Cueruara flzrnara.
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OrronopHocrrr Ha pbKoBorcrBoro 3a KoHcoJrr,rAl,rpaHuq Qunancon orrrer

Psxono4crBoro HocI4 orroBopHocr 3a rr3rorBrHero 14 AocroBepHoro rlpeAcraBflHe Ha
To3I4 KoHconurrlpaH Sunaucon orqer B crorBercrBrre c flpunoxrrMara o6rqa paMKa 3a

Sunancono orql4raHe n uy6ruvrrlr, ceKTop, Ko.flTo ce ctcror,r or craHAaprhre? yKa3aHtsra vr

cMerKoIIJIaHa rro utt. 164, m. I u 3 or 3axoHazarrylrnuqHrrre Sunancu, u3araKaBa cr.IcreMa
3a BbrpeueH KoHTpoJI, KaKBaro pbKoBoIcrBoro orrpe4erkt, qe e ueo6xo.ql4Ma, 3a Ia ilaile
Bb3MoxHocr 3a I43rorBflHero Ha KoHcoJrr{lurpamkr SuuaHconu orqerrr, Korrro Aa He cb4bpxar
cBrIecTBeHI4 HeIpaBI4JIHLI OTqIrTaHVIg., He3aBI,ICIIMO Lanl1l IT,I}I(aIUI4 Ce Ha I43MaMa I,IJIII

rperrrKa.

llpu I43rorBsHe Ha KoHconI{.uLIpaHVfl $unancos orqer pr,KoBorcrBoro Hoct4
orroBopHocr 3a oueHrBaHe cuoco6uocrra Ha 6roANernara opraHr43arJLrfl Aa rrporbnxr.r ra
(fyuxquoHzpa Karo reficrnaulo [peAnp]rrrrre, orroBectflsaitrcu, Koraro roBa e upr4JroxaMo,
BbIIpoclI, cBbp3aHI4 c npellonoxeHuero :a geficrnarqo npellprdqrue u prsnoJpnafixu
cr{eroBolHala 6asa Ha ocHoBara Ha npeAloJroxeHr.rero sa 4eficrBaulo rrpelrrprzqrr{e, ocBeH
Koraro 6roINernara opraHn3allllq rUe 6r4e :axpura vrrut neftnara lefinocr rqe 6rle
npeycTaHoBeHa.

Orronopnocrlr Ha Cuernara rraJrara 3a oArrra Ha KoHcoJrr.rArrpanr.rfl Qunancon
OTIIET

IJelnre na Clrernara r,altuta ca Aa nonyqIl pa3yMHa creneH Ha carypHocr orHocHo
ToBa ilanv KoHconI,IAI{paHI,Itr Suuancoe orrrer Karo rlqno He cr,rbpxa cbrrlecrBeHr4
HenpaBI4nHI'I OT1{I4TaHI49.,H93aBIjCLIMO AiInI4 lbnxatuu ce Ha pI3MaMAl,1lJrr[ fpeIUKa, a AaLlBI.Alie
oII,ITeH IoKJIaA, xofiro Aa BKJIIoqBa oAr,rrHo MHeHHe. PasyvHara creleH Ha crrrypHocr e
BI4coKa creIIeH Ha curypHocr, Ho He e rapaHrlr,rq, qe SuHaucon ILHT, Ir3BbprlreH B

cr,orBercrBze c MCBOI4 (1003-1810), BITHaTLI ue pa3Kpr4Ba crrrrlecrBeHo HenpaBr.rJrHo

ortluraHe, Kolaro raKoBa cr,IrlecrByBa. Hetpau.IJIHIrre orrII{TaHV.[ Morar Aa Bb3HI4KHar B

pe3ynrar Ha I,I3MaMa I,InI4 tpeIIIKa v ce cqrrrar 3a cbrrlecrBeHr{, aKo 6pr uouo piByMHo Aa ce
olIaKBa, qe Te, caMocrogTeJlHo ulrkt KaTo CBBKyIIHOCT, IrIe OKaXar BrI4qHUe Bbpxy
IrKoHoMI,IqecKIrre pe[reHl4g na lorpe6ureJrlrlTe, B3eMaHLI B:b3 ocHoBa Ha ro3LI KoHconI4ALrpaH

$nuancon orqer.
Karo qacr or $unancoBr.rq oAr,rr B cr,orBercrBlre c MCBOI4 (1003-1810), Cueruara

rtarata I43rIoJI3Ba npolpecnouanHa rIpeUeHKa r4 3aniBBa upo&ecraonirJreH cKenrr4Ur.r3bM rro
BpeMe Ha rlenu, o.qar. Cuernara rrar'rara c6rqo raxa:

. I4leHTl4$ur\t4pa Iz oIIeHqBa pucroBere or cbrrlecrBeHu HenpaBr{JrHr.r orrrr4TaHr.r.,r B

KoHcona,4upaH],1,s. $unaHcoe orrler, He3aBr4cr,rMo Aanrr Atnxatr1z ce Ha r43MaMa rrJrrr tperrrKa,
pa:pa6orna la LI3IIrJIHIBa oAIrrHIr npoUeAypr.r B orroBop Ha re3rr pvcKoBe Ia ronyqaBa oAHTHlr

AOKa3aTencTBa, KOI4TO Aa ca IOCTaTT,T{HII I4 yMecTHU, 3a IA OCLIrypsT 6aSa Za Z3pa3rBaHe Ha
oAIrrHo MHeHIre. Pucxtr Aa He 6tge pasrplrro cBrUecrBeHo HenpaB[rnHo orrrr,rraHe, Koero e
pe3ynTaT oT I43MaMa, e [O-BI,ICOK, OTKOJTKOTO pUCKa OT CbrrIecTBeHo HeIIpaBI,IJTHO OTqr{TaHe,
Koero e pe3ynrar or rpelxKa, ttfi lcato I,I3MaMara Moxe Aa BKnrorrBa rafiuo crropa3)M{BaHe,
Sa,ruru$uqapaHe, npeAHaMepeHI4 rlpolycKrl, r,r3rBJreHrr, 3a BbBexAaHe Ha orqTopa B

sa6:ryxgeul4e, KaKTo u upene6perBaHe uru sao6zrarsHe Ha BbrperxHr,r, KoHTpon.
. [oryr{aBa paz6upaue 3a BbrpeIxHI,L KoHTpoJr, I{MarI orHorrreHl4e KbM oAura, 3a Aa

pa-:pa6oru oIzrHIr npoIIeAypLI, Kol{ro Ia ca rolxo.4sturz rrpv KoHKperHr4re o6cro.flreJrcrBa,
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Ho He c rlen u3pa3sBaHe Ha MHeHr4e orHocHo e$errunnocrra Ha B6rpelrul4s KoHTpon Ha

6ro.qxernara opraHz3arlu.s.
. OIICH-'IBA YMECTHOCTTA HA V3IIOJI3BAHIITC CqETOBOAHIA IIOJII4TLIKVI V PA3YMHOCTTA HA

cqeroBoAHure upz6rlr3prreJlHll orIeHKH I{ cBbp3aHI{Te c rsx ofroBecrrBanns., loartpaBeHlr or
pbKoBo.4cTBoTo.

o Aocrl,rfa Ao 3aKnroqeHr,re orHocHo )MecrHocTTa Ha Ir3rroJI3BaHe oT cTpaHa Ha

pbKoBoAcrBoro Ha ctreroBoAHata 6asa Ha ocHoBara Ha rrpe.qrroJloxeHuero 3a Aeficrearqo
npe.unpr{rrvte Lr, sa 6asata Ha nonyqenl,ITe oALITHT4 loKa3areJrcrBa, orHocHo roBa .uaJII{ e

Hirnnqe cbrrlecrBeHa HecarypHocr, orHacsqa ce Ao ct6urufl, LUtu yctl.oBvrfl, rouro 6uxa
MorJrr.r Ia flopoAlrr 3HaqrrreJrHr4 cbMHeHr.rfl orHocHo cnoco6socrra Ha 6rc4Neurara
opraHr{3auns, La npolbnxIa 4a tfoyuxuzoHnpa raro 4eficrBarrlo npeArrpprf,Trae. Aro Crr.rerrra:ra

IIAJIaTa AOCTI4THe .qO 3aKnIOtIeHI4e, r{e e Ha,'II4Ue gbtUeCTBeHa HeCI,IrypHOCT, OT He' Ce LI3I4CKBa

Aa rrprrBneqe BHI4MaHI,Ie B o.4I,ITHUfl, CU AOKnaA KbM CBbp3aHLrTe C Ta3r.r HeCr,rrypHOCT

orroBecrrBaHuq B KoHconr.rAupaHus (puuaucon orrrer r{Jrr.r B cryvafi r{e re3n orroBecrrBamnfl ca

HeaAeKBarHV, Ld la3pa3u rrao4u$nqupaHo MHeHne. 3axruorreHr4rra na Crrernara rraJrara ce

ocHoBaBaT Ha oAr4TopcKuTe AoKa3aTeJrcTBa, [oJryrreHu Ao laTara Ha oAr4THrrq AoKnaA.
Erreruu cr6urus. I4nI4 ycnoBus o6a\e Morar Aa craHar rrpu.tulaa 6roAxernara opraHr.r3arlpu

Ia npeycranonu SyuxunoHr,rpaHero crr xaro 4efi crBarrlo rpeArrprrrrr.re.
. oueHf,Ba ufinocrHoro rrpeAcraBrHe, crpyKTypa u cr,AbpxaHr{e Ha KoHcorlu4upaHufl

(fuuaucon orirer, BKJrroqr4TeJrHo onoBecrflBa:aufrTa, Lr 1uru KoHconprAprpaHnflT SuuaHcon
orqer npeAcraB, cromrlr4Te B ocHoBara onepaufiu u c's6ults. rro HarrrrH, xofiro rtocrrrra
BSpHO I{ qeCTHO rrpeAcTaBflHe.

CuerHara rlaJlara KoMyHI{Krrpa c pbKoBoAcrBoro HapeA c ocraHaJrr.rre B:brrpocr4,

nnaH[IpaHplq o6xear H BpeMe Ha rr3rrrJrHeHrre Ha SuHauconufl. oilr4T vr cbrrlecrBeHprre

KOHCTaTaUI4H OT OLUTa, BKJIIOT{WTeJIHO C6TIIeCTBeHI4 He.4OCTaTSUU BT,B BbTpeIXHt4' KOHTpOJI,

KoLIro ca ugeurz$uqupaHr4 tro BpeMe Ha r.r3BbprxBaHnfl, $unancon olrrr.

rlacr II. [orcnaABaHe BbB Bpb3Ka c Apyr[ 3axoHoBlr r,r Apyrrr orfoBopHocrrr -
KoHcrararlu[ flpu oArrra Ha KoHcoJrrrArrpaHr,rfl Qranancon orqer

B croreercrBr.re c wr. 54, ax 14 or 3aroua :a Cueruara ilutara u MCBOI4 12 llonsu
om pa6omama Ha sbpxosHume odumuu uHcmumyLlltu - HacoqeHa KtM nodo1paeaHe Ha

)tuloma Ha zpacrdaruume, Cuernara ra,rlara, 3a Aa orroBopu Ha or{aKBaH[rra Ha

o6rqecrnoro I,I 3a Aa 3acvnkr orr{erHocrra, lpo3paqHocrra r4 I,rHTerpprrera Ha 6roANeruure
opraHH3arlrrr4, KoMyHuKupa B oAfiTHI,Is AoKnaA KoHcTaTr.{paHr.rTe HenpaBr4IrHLt oTriuTalJus.,

c:slrlecrBeHl,r HeAocrarbrlr4 Ha BbrperrrHl,If KoHTpon v c.ll11'"lmtv ua necro6pa3{BaHe cbc
3aKoHr4Te u rpyrure HopMarLrBHlr pirrrope.q6u, ocneH Koraro:

. IaAeHa KoHcrarauufl. ce orHacq 3a Bbrrpoc, roftro or{eBrrAHo e 6ee Hr4KaKBr,r

no cneAI4IIrr 3 a KoH c o Jrr4 Lurpa:n:ar. $unauc on orrrer ;

o 3aKoH I,III{ HopMarprBHa ype46a Bb3npelqrcrra uy6laqHoro orroBecr.rrBaHe Ha

Aa[eHa KoH cTaTauvfl ; unu
. B r{3KJrror{r4TerHo peAKrl clry-qav, Cneruara ranara peuru, r{e AaAeHa KoHcraraurag

He cnelBa Ia 6lo4e KoMyHLIKI4paHa B o.ur,rrHrr.s AoKJraA, rrfi raro 6z ruouo pa3yMHo Aa ce

orIaKBa, qe ne6rarolprrrrHuTe [ocneAcrBufl. or rona geficreue 6axa HaABurxranr{ [oJr3r4Te or
rne.4Ha rorrKa ua o6rqecrBeHa.f, r.rHTepec or ra3r4 KoMyHuKarIVq.
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Bxnro.reHzre e 9acr II Ha Hacroflrr\r4s. oArrreH AoKnaA KoHcrararlvtulae ce orHacsr 3a

cbIrIecrBeHI,I HenpaBr.rJrHlr orqr,rraHhs.v He orrr4cBar cryqa:a, B Kor4To Crrernara rrarata He e B

c6cTof,Hile Aa [onyqpl .4ocTaT6r{HI,I vt yMecTHt4 AoKa3aTeJrcTBa, 3a Aa AocTr{rHe Io
3aKJIIorIeHue, lre KoHconvilLrpanur SuuaucoB orqer Karo rlrno He cbAbpxa ctrrlecrBeHn
HenpaBLInHV orttvraHvtx. flopagu roBa He ce rr3rrcKBa lrogrz(fraxa\hfl Ha olurHoro MHeHlre.

HercopurupaHrr HerrpaBrrJrHrr orrrrrraHrrfl

1. I4:nrpmeru pa3xoAl4 (npe: npe4xoAHrr orrrerHrl nepuo4u) 3a r.r3rorB*re ua O6rq
ycrpoficrneH TIJIaH ua o6uluua Berurxu flpec.ran, o6rqo B pa3Mep sa 201 332 rrr.., ca
ocqeroBoAeHlr HenpaBIrJIHo IIo cMerKa 2109 ,,[pyrr4 HeMarepuurnu 4urorpafiH[ aKT[Br4",
BMecro rlo cMerKa 6029 "flpyrlr pa3xoAr.r 3a BBHrrrHlr yclyrra".

Krnr 31.12.2021 r. HerpaBunHo e Haqr,rcJreHa aMopru3arlr4s rro cMerKa
2420 ,,Auropru3a\ufl. Ha HeMarepr.rirnHlr 4r.nrorpafiHu alrrlLl^Bvr" o6qo B pa3Mep Ha
140 430 rIB., or Koplro 110 230 JIB. 3a rrpeAxoAHr{ rrepuoAr4 u 30 200 rrB. 3a 2021 r.l

He ca cnaseHu Lt3ucKraHuflmq 3a omqumaHe rua pasxodume s cbomGemcmlue c
mexHu.fl xapaKmep no cqemoloduume cMem*u om CEO, yme'updeu om MuHucmbpa Ha

Quruaucume c ffC Np l4 om 2013 z.

C pasuepa Hq HenpasunHomo omltumaHe, 6 omqemHa zpyna ,,Etodcrcem" ca
3aluuteHu tuuQpu 0020 ,, Heuamepuanuu dtnzompailuu aKmulu" (60 902 ne.) om aKmula Ha
6anauca. B OIIP e 3aHu){eH ruufitp 0693 ,,Hauateuue ua rue$uuaHcoru aKmulu om dpyzu
ct6umun" (91 102 ne.) u sarurueH ruu$tp 0603 ,,Pasxodu 3a aMopmu3a1ufl" (30 200 ne.).

2. llpu KoHconvAupaHe Ha AaHHI{Te r c6opuu.a orqer 3a KacoBoro rr3rrbJrHeHr.re Ha
6ro4xera, cMerKlrre 3a cpeAcrBara or Eeponeficxtrfl. ubro3 14 cMerKHTe 3a tryxra cpeAcrBa
(@opua Cash Flow) e 4ouycuara rexHrrqecKa rpeuKa, Karo B orqerHa rpyla ,,Ero4xer",
cyMara or 13 934 B. (npe4cran:rqBarlfl B:b3craHoBeHr4 TeKyuIu pasxo4n) e orpa3eHa B

HaMar'IeHIre ro rloKa3aTel ,,flpu4o6[saue Ha ApyrH 4:s:rrorpafiHr{ MareprrarHr4 aKTr,rBu",
BMecro rro rroxa3arer ,,Pa3xo4v 3av311p'bxKa - ne$uuaHcoBu ro3rlqr4u".2

He ca cnaseHu pasnopeddume Ha qt. 21, an. I om 3axona 3a cqemoeodcmeomo.
C pazuepa Ha HenpalutHomo omqumaHe e 3a6urueH noKasqmer ,, Pasxodu sa

usdptcrcxa ue(tuuaucolu no3Ltlluu" u HailaneH noKo3amar ,,Ilpudo6u6aHe Ha dpyzu
dtnzompaitHu.,vamepuatmu aKmLtBLt" I omqemHa $opua "Cash Flow".

Cnyualr na necro6pa3qBaHe cbc 3arcoHlrre rr Apyrlrre HopMarrrBHrr pasuope46u

He ca KoHcrarl{paHrr cnyqall Ha necro6pa:rBaHe cbc 3aKoHrrre u Apyrr.rre
HopMarrrBHu pasnope46u.

KoplrurpaHl! HerrpaBrrJrHrr orrrr{TaHrrs

He c a Kopr{rupaHr.r HenpaBrrnHu orr{r.rraHu.f, .

Cr uI ecrr eHlr HeAo crarbrlrr Ha BbrperlHrrfl KoHTpo,'r

He ca KoHcrarr,rpaHra clrrlecrBeHrz HeAocrarlurr BbB BbrperxHr4q KoHTpon

I Orursu aoxa3areJrcrBa Ns Ne I u 2
2 OAnrno .rloxa3arencrBa J\s Ne 3 v 4
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B no4rpena Ha KoHcraraur.rrrre ca cr6panu 4 6por- oAHTHII .uoKa3arencrBa, Korrro

3aeAHo c pa6ournre roryMeHTlr, orpa3flBau\vt orAenHr,rre erarrr4 Ha oAHTHI4I flpoqec, ce

HaMr4par s CN{eruara [raJrara. flpra Heo6xo.qr4Mocr Moxere Aa ce 3arro3Haere c r.f,xHoro

cr,AbpxaHr,re Ha aApec: rp. [lyueu, yn. ,,Cre4r4HeHr4e" J\lb 71.

Hacrosrqusr oAr.rreu AoKnaA e rrpver Ha ocHoBaHVe rrJr. 54, at. 14 or 3aroua ga

Cuernara riurara, c Peruenne }lb 439 or 30.11.2022 r. na ClrerHara rraJrara r,r e r.r3rorBeH B

.qBa eAHoo6pasuz eK3eMnnrpa, e4pr:a sa o6uuHa Beruru flpecnae rz eAr.rH :a Crrrernara

ila.Jtuta.

?,

)
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flpruoxeHue Nb 1 Onuc Ha oAr{THrrre AoKa3areJrcrBa

B ra6luqara e flpe.qcraBeH crII4cbK Ha oArrrHHTe AoKa3areJrcrBa, roAKperrrIqu
KO H CTaTaTILTIdT e, K O M yH r.r Kr{ p aHil B OAT,ITH I,L AO Kn aA.

J\tb OAurrru Aora3areJrcrBa
Epofi

CTPAHIIIII,I
01 I,Issre.reHrae or IrIHseHTapHa KHr,rra sa,{A - Oyn I
02 I4sereqeHue or Auopra3arlrroHeH rrJraH Ha AA - OylI 1

03 Cpanuure:rua ra6lHqa ACL-OKI4 na flPE 1

04 O6qcHrarerHa 3all4cKa fl. cueq. "Elo4xer" 1
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